Creating a Budget Assignment: Congratulations! You just graduated and you are finally living on your own. You will need to learn to manage your money and maintain a monthly budget.  You will receive a paycheck each month and you must pay a variety of bills including cable, electricity, car payment, car insurance and rent.  Your budget should also include money for food, gas, and entertainment.  You also must save 5% of your monthly salary.

Step 1:  Net Pay. Choose a Career and Calculate your net income. (follow directions on worksheet) The Net Income you determine will be used for your monthly budget!
Step 2: Education costs. Calculate what it will cost for you to get the education you need to be qualified for the career of your choice. (follow directions on worksheet) This student loan amount will go in your budget!
Step 3: Apartment costs. Now find a place to live.  You may choose to live by yourself or with a friend.  If you choose to live with a friend, you must find a 2 bedroom apartment so each person has their own room. (follow directions on worksheet)  Enter the amount you will need to pay each month on the worksheet I hand you in class. This housing cost will go in your budget!
Step 4: Automobile costs. Time to find a car!  You will make payments on this car for five years (60 months).  Once you find your car, complete the worksheet I hand out in class to determine your monthly loan amount,. You will also determine your monthly GAS expenses as well as INSURANCE expenses. 
Step 5: Food costs. Before you shop for groceries, plan for what meals you think you will be eating. 

Plan for one week’s worth of meals.  You will then create a shopping list and “shop” for your food online. (follow the directions on worksheet) You will find a total cost for food for a month. This number will be entered into your monthly budget.
Step 6:  TV / Internet costs: Now, comparison shop for TV entertainment.  You will use the site 

MyRatePlan.com to comparison shop different cable/satellite TV and internet options. (follow directions on worksheet) Once you determine the options that works best for you will find the cost for one month and that will be entered into your monthly budget.
Step 7: Cell Phone costs: Again you will visit MyRatePlan.com to figure out costs for the cell phone plan you determine best meets your needs. (follow directions on worksheet) You will find the cost your cell plan for one month and that will be entered into your monthly budget.
Step 8: Your Monthly Budget: Now complete your spreadsheet by estimating the remaining categories.  

· Estimate $50.00 for power and water.

· Estimate what you think you will spend on clothing.

· Estimate $25.00 a month to put aside for medical /dental  needs

· Estimate $15 a month for household supplies (cleaning supplies, TP,  laundry detergent, etc)

· Estimate what you think you will spend on entertainment (movies, bowling, etc).

· Estimate what you think you will spend on charitable contributions.

· You must save at least 5% of your monthly salary.

· ROLL THE DICE IN CLASS (I’ll explain in class) to Figure out Actual Costs

Step 9: REPORT: Type a report explaining what you learned by creating your budget.  Your report must be between 100-200 words.  You may discuss your living conditions, car, actual budget surprises etc.

Step 10:  Hand in your completed budget, your worksheets, a typed report, and this rubric (on the back) STAPLED together with your name on it! This will be due on: __________________________
Consumer Education


Name: _________________________ hr.:____

Creating a Budget Assignment
Monthly Budget Assignment Rubric
	Item
	Points Possible
	Points Awarded

	Step 1: Net pay 
	10
	

	Step 2: Education costs
	10
	

	Step 3: Apartment search
	10
	

	Step 4: Automobile costs
	10
	

	Step 5: Food costs
	10
	

	Step 6: TV costs
	10
	

	Step 7: Cell Phone costs
	10
	

	Step 8:Completed Monthly Budget
	30
	

	Step 9:TYPED REPORT
	30
	

	Step 10: STAPLE EVERYTHING TOGETHER WITH THIS RUBRIC ON TOP AND HAND IN ON TIME!
	10
	

	Work is neat, and effort is demonstrated!
	10
	

	Total points:
	150
	

	
	
	

	Comments:




PAGE  
1
Budget Assignment


